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EtM| A3} Series of Events for De-Globalization

1) the 2008-09 global financial crisis (GFC) : a blow: to financial globalisation
2)2016: Brexit
3)2019: US-China trade war: setback against trade globalisation

4)2020: The pandemic is the final blow to production globalisation or over-fragmented GVC;
- Multilateral Free Trade =% A small-number alliance based GVC

5)2021 G7 Cornwall Consensus: =22 & X HOIH + CIA|E A
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6) Russia-Ukraine War; De-globalization of Agricultural goods, S 2% (& &2])
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=> Diverging Convergence (Lee & Kim 2024)

A% XS} 28| 25} SOFA|OF 7| & F ¢l > East Asian convergence 1o US:
in terms of slower growth and rising inequality.(Lee & Shin 2021)

Panel A. GDP per capita growth (5-year moving average) Panel B. Top 10% income share
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Source: Drawn by the authors using data from PWT 9.0.and the World Wealth and Income Database
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Korea After the 1997 crisis, Decline of Fixed Investment
> The root of slow growth:
investment rate reduced by 5%P (35-40% > 30-35%)
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High Foreign share -> more dividends
-> low investment
=> Anglo-Saxon Capitalism
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A Puzzle?

A puzzle:
=> Korean convergence to the Anglo-American capitalism?
despite many differences in underlying institutions,
- labor institutions, corporate governance and culture,
the role and power of the government.

—Need for some more analysis with more indicators:
1) Social indicators, including welfare
2) labor market institutions
3) political institutions: level of democracy (index)
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Variety of Capitalism in Social Indicators:

East Asian convergence with Southern Europe => Safe capitalism

(KE4, XMolg, M ’=z| &, 2 +9)

Birth rale, Divorce rate, Crime rate, Gender Inequality, Life expectancy
2016

e
Ka <&
T LS P
17
Birth rate, Divorce rate, Crime rate, Gender Inequality Index, Life expectancy
Birth rate Divorce rate Life Expectancy Crime rate Gender inequality
2016 2005 2016 2005 2016 2005 2016 2005 2016

Nordic Europe + Canada

1060 1060

0.14

German 830 11.80 24 20 794 81 11 12 012
Finland 11.00 9.60 26 25 79.1 81.5 23 13 0.09
Netherlands 11.50 10,10 2 2.0 79.6 817 1.1 0.6 0.08
Denmark 11.90 10.80 2.8 3.0 783 80.9 1 1.0 0.06
10.66 10.14 2.40 2.24 79.32 '81.42 1.52 1.16 0.10

0.08
0.06
0,05
0.04
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Varieties of Capitalism in Labor Market Institutions (+ Suicide Rates):
‘Path-dependent’ Korea = an outlier

Gender wage gap, Wage gap by age, Working hours, Suicide mortality rate

Gender wage gap, Wage gap by age, Working hours 2018
2018
g ¥
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Gender wage gap, Wage gap by age, Working hours, (Suicide mortality rate), 2018
‘Gender wage gap Wage gap by age Waorking hours Suicide mortality rate
2006 2018 2006 2018 2006 2018 2006 2018
Mixed group (US, Japap, Italy etc) More/long Work Hours

—

21.12 18.52 3.44 0.15 1744,00 1708 1120 12.00
| spain EEEERS] 8.62 2235 13.94 1713.70 1697.62 7.50 7.80

T 05 571 20.46 18.52 181190 171940 6.70 6.70

| Australia WSy 16.14 -0.27 124 180243 173254 10.60 12.40
| japan [EEVET 23.54 0.68 1.83 178556 168017 22.90 16.70
| United States ISR 18.91 7.93 865 179633 178157 1210 15.70
19.01 15.24 10.60 7.39 1775.65 1719.88 12.00 11.88
P UK/France, Finland= Med work, more gender gap, less senior premium

21.72 1631 -4,70 -1.90 153639  1536.18 7.80 8.10

212 18.86 6.28 324 160800 154637 21.00 16.20
| France  [ECEL 11.82 3231 17.08 1515.00 1514.41 1850 14.20
9.66 15.66 11.30 6.14 1553.13 1532.32 15.77 12.83
[ | Nordic Europe = Less work, Gender-Equal Pay, more senior premium

18,54 15.44 9.26 9.75 145320 138470 12.80 12.90
10.17 4.86 2.40 2.45 1455.70 1381.29 14.70 11.40
15.98 12.66 13,62 14.95 1430.45 1436.06 9.60 11.40
821 5.13 3.99 10.03 142640  1419.20 12.80 12.00
| Sweden [ 7.14 29 533 145012 1466.18 15.00 14.90
12.78 9.05 6.45 8.50 1443174  1417.49 12.98 12,52
T 977 3411 29.46 18.52 222800  1993.00 23.70 28,60
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The Indexes for Labor-Working Status Investigated by OFCD (2018)
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et X2 F2| Convergence or New divergence: Diverging Convergence.

1) Korean Capitalism =a mix/hybrid of different élements from different capitalisms

a) Macro-finance/ political democracy: Anglo-American

b) Social indicators : Southern European : safe capitalism as Italy, Spain and Japan

¢) Labor market institution: Extreme outlier (with long working hours and gender wage gap)’
Active labor market policies: Korea closer to Europe (also difficult to fire in Korea)

=>Not easy to say: Korean capitalism converges to any particular type of capitalism .
A strange combination? Multi-faced convergence?

= another (E Asian) variance of advanced (mature) capitalism = E Asia Capitalism 2.0
the end of the east Asian miracle (no more high growth and equity)

And, still there is a need /room for further improvement

- 95X st R FOO] HEZE by 2 new combination
- DFHE UMY @Y+ SR AHL + 574 FEUH EAF

reform of labor institution = flexicurity + active labor market policy (ALMP)
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Quality, Finance, Politics :
The Rise of Strategic Value Competition
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Trump’s Education Plan: Five Keywords

#Dismantle Dept. of Education wyzss

# Boost School choice
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Trump’s Education Plan

Linda McMahon “Put yourself out of a job”
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Trump’s Education Plan
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But too many children do not thrive in their assigned, government-run K-12 school.
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Trump’s Education Plan
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Education at a Crossroads
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New Landscape Reshaped by Al
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New Landscape Reshaped by Al

With a boost from generative Al, up to 30 percent of work hours could
become automated by 2030 in Europe and the United States,
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shase of fime apent on currant work activitios -

Huropa’ us

B 03
Adtamalion aSoBtOn. o tepent, Autumation sdopfiun, 11 senpigenL,
i it

::L_,‘ to-Boan na % 4
e gy i P S,
nelex 4 B,
o ety ws sty 180
it +Fp o i “Pem
P— e e
fureape 1 elew weles
Tew telew
ueser LA = o5 3 0
relem sem
e " 1o B
nees % 4%
LI g2 s
R 01 netesn
o wa ole: o
ve s -5
:::ln-u“:ﬁ | R s vesm !
L = nely L
Souirce; Haran, E etal. (20241 A new futiure of work: The race to deploy Al and raise ks i Evrope and Beyond. Melinsey Globa! Institute,

New Landscape Reshaped by Al
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New Landscape Reshaped by Al
Compassion needed
»~
Human + Al
Optimization +—————— v Creativity
Strategy
Compassion not needed
New Landscape Reshaped by Al
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Reimagining Education: What’s Next?
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Reimagining Education: What’s Next?

StES MO AlLH, Zt2 A Q| ojn|& S U772 by 223 (2023)
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Reimagining Education: What’s Next?

Can Robots Replace Teachers?
Will Robots Replace Teachers?

Should Robots Replace Teachers?

AIZ} QIZF WALECH B LE2X| OHHX| & =85t= X7t OtL Tt

0|2} ALSIE Y8l 2|7t Yste 1]0| 2AQIX| ZHSI= MX|oF AH Ut
(Selwyn, 2019)
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